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With the development of market-oriented economy and  China′ s opening and 
reform，SMEs are playing an increasingly important role in the national economy, 
strongly conversely , SMEs in China are still in bad condition in financing. There are 
many reasons for the difficult financing, and the inappropriate evaluation of the credit 
risk of SMEs is one of the most important reasons. The unsuitability of the credit 
rating index system leads to the low credit assessment in a certain degree for small 
and medium-sized enterprises and exacerbate their difficulty of financing. Therefore , 
according to their characters , to establish a set of credit rating index system suitable 
for small and medium-sized enterprises is the main research object of the paper，in 
reference to the theories and practical experiences of credit rating system used by 
domestic and foreign countries. 
This paper starts with the theory of SMEs and credit rating. Then according to 
the characteristics of our country’s SMEs and the principles of establishing the 
evaluation index system, and based on existing evaluation index systems both in our 
country and  foreign countries, the paper establishes a set of credit rating system 
which is able to reflect the SMEs’ credit roundly and factually from two aspects：
qualitative aspect(macro-level, meso-level and micro-level) and quantitative aspect 
(financial evaluation).Afterwards, through analyzing and choosing existing techniques 
and methods of credit rating, the paper uses the method of analytic hierarchy process 
(AHP) combined with fuzzy comprehensive evaluation to establish the credit rating 
model of SMEs’ qualitative factors, and then uses the method of factor analysis to 
establish the credit rating model of SMEs’ financial factors, last, based on the two 
crediting results , the experts evaluate the final credit rating of the SME. In order to 
verify the applicability and validity of this model, the paper chooses an appropriate 
enterprise and evaluates its credit level using this model. The final result accords with 
the evaluating results which are gained by other institutions or departments using 














and model which are established in this paper have the validity and feasibility, and are 
able to reflect the evaluated-enterprise’s credit roundly and factually. 
Keywords: small-medium enterprises; credit rating index system; fuzzy 
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第一章  导论 
1 
第一章  导论 
1.1  选题背景 
一直以来中小企业都是为国家创造就业机会的主渠道，在发达国家，全部劳
动力在中小企业就业比重在 65%- 80% ，而在大企业的就业比重不到 20%。 在我
国，据中小企业协会提供的数据显示，截至 2008 年年底，我国共注册有中小企
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